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EFA Special Lecture on Global Economy
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The economic agents that make up the global economy are households, firms, governments and a wide range of international and non—governmental
organisations. This lecture focuses on economics as the basic framework for understanding the global economy.
In particular, the course will explain macroeconomic theory at the elementary and intermediate levels. It is a basic framework for understanding
national economies and their interactions.
At the same time, it will explain how to apply the theory to the actual global economy. The aim is to provide a deeper understanding of the
global economy by studying theory and practice.

(BFENE A FE 2 7305 BAEOFEH)
In order to realise DP1, DP3, and DP4, the following objectives are to be achieved.
This course aims to acquire a basic knowledge of the global economy.
This course also aims to understand the movements and interactions of financial institutions and financial markets as discussed in daily news
and newspaper reports.

(R DR L M)

" o . e o Yl ED
=% REDFHE - NE e (PE - 17ES) B2 (4)
Guidance Review this lesson and prepare for the next lesson. 60
Explain the general outline of the lecture plan.
1A Lecture 1. The science of macroeconomics:

What Macroeconomists Study
The global economy and macroeconomics

Lecture 2. The Data of macroeconomics (1) Review this lesson and prepare for the next lesson. 60
% 2 [ Measuring the value of economic activity: GDP

Lecture 3. The Data of macroeconomics (2) Review this lesson and prepare for the next lesson. 60
5 3 [A] Measuring the Cost of Living: CPI / Measuring

Joblessness: The unemployment rate

Practice 1. Macroeconomic statistics from global | Review this lesson and prepare for the next lesson. 60

economy.
54 !

Using RStudio/Excel to collect and analyze the
macroeconomic statistics from Penn World Table.

Lecture 4. National Income: Where it comes from and | Review this lesson and prepare for the next lesson. 60

where it goes (1)
5 8l What determines the total production of goods and

services?

Lecture 5. National Income: Where it comes from and | Review this lesson and prepare for the next lesson. 60
e where it goes (2)
L How is I\aiional Income Distributed to the Factors

of Production?

What Determines the Demand for Goods and Services?

Lecture 6. The Monetary System: What It Is and How | Review this lesson and prepare for the next lesson. 60
ot It Works
7 What is Money? / The Role of Banks in the Monetary

System

Lecture 7. Inflation: Its Causes, Effects, and | Review this lesson and prepare for the next lesson. 60

%8 Social Costs: The Quantity Theory of Money

Practice 2. Financial statistics from global | Review this lesson and prepare for the next lesson. 60
economy.

%59 [A] Using RStudio/Excel to collect and analyze the
macroeconomic statistics from International
Financial Statistics or other statistics.

Lecture 8. Economic Growth (1) Review this lesson and prepare for the next lesson. 60
%10 The Accumulation of Capital

Lecture 9. Economic Growth (2) Review this lesson and prepare for the next lesson. 60
Pairad
%1 1[E] | The Golden Rule Level of Capital

Lecture 10. Economic Growth (3) Review this lesson and prepare for the next lesson. 60
Pairad
%1 218 Population Growth and other extensions

Practice 2. Calibrating global economic growth. Review this lesson and prepare for the next lesson. 60
’;ﬂ’%‘ 13 Using RStudio to stimulate economic growth models.

Review / in class examination. Review this lesson and prepare for the next lesson. 60

#1410

REDOIFIE)
In Lecture sessions, the instructor will explain the content of macroeconomics textbooks.
In Practice sessions, students are required to bring their own PCs and analyse data.
Quizzes and mini-reports will be given in both Lecture and Practice sessions.

Ry aviclT 2xzaE ~0fE R (FilRY 7 b =7 DA VA F—%)]
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100% of the evaluation of each class (class participation (60%) and scores on quizzes and mini-reports (40%)).

CRRAR A oD JE 1)
AR DO RGN IETE (2RI 38 45, 39 5%) ICHEML9~ %, /Grades in the course are based on the criteria of Seikei University Regulation No. 39.
Grading is also based on how well you have accomplished the objectives described above.
Students will be assessed on whether they have understood the basics of macroeconomics through the quiz.

(LE 2Pk JeER B BEER )
<7 BREEAML - 2

(7% A K]
Mankiw, G. (2019) Macroeconomics, Tenth Ed. ISBN 1319243584 (A D472 L)

(ZEE)

There are no reference books.
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AR RO RAE T AR YE (SR 38 45, 39 5%) ICHEHL9 %, /Grades in the course are based on the criteria of Seikei University Regulation No. 38,
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